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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of
Operation Second Chance, Inc.

Opinion
We have audited the accompanyingfinancial statementsof Operation SecondChance,Inc. (a nonprofit
organization), which comprise the statement of financial position as of December 31, 2021, and the related
statementsof activities,functionalexpenses,andcashflows for theyearthenended,andtherelatednotesto the
financial statements.

In our opinion, the financial statementsreferredto abovepresentfairly. in all material respects,the financial
positionof OperationSecondChance,Inc. asof December31, 2021,andthe changesin its net assetsandits
cashflows for the yearsthenendedin accordancewith accountingprinciplesgenerallyacceptedin theUnited
Statesof America.

Basis for Opinion
We conductedour audit in accordancewith auditing standardsgenerally acceptedin the United Statesof
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the FinancialStatementssectionof our report.We arerequiredto be independentof Operation
Second Chance, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical
requirementsrelating to our audits. We believe that the audit evidencewe have obtainedis sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilitiesof Managementfor the Financial Statements
Managementis responsiblefor the preparationandfair presentationof the financial statementsin accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation,andmaintenanceof internalcontrolrelevantto thepreparationandfair presentationof financial
statementsthat are free from material misstatement, whether due to fraud or error.

In preparingthefinancialstatements,managementis requiredto evaluatewhetherthereareconditionsor events,
consideredin theaggregate,thatraisesubstantialdoubtaboutOperationSecondChance,Inc.sability to continue
asagoingconcernwithin oneyearafterthedatethat thefinancialstatementsareavailableto beissued.

Auditor's Responsibilities for the Audit of the Financial Statements
Ourobjectivesareto obtainreasonableassuranceaboutwhetherthefinancialstatementsasawholearefreefrom
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonableassuranceis a high levelof assurancebut is not absoluteassuranceandthereforeis not a guarantee
thatanauditconductedin accordancewith generallyacceptedauditingstandardswill alwaysdetecta material
misstatementwhenit exists.Therisk of notdetectingamaterialmisstatementresultingfrom fraudishigherthan
for oneresultingfrom error,asfraudmay involvecollusion,forgery, intentionalomissions,misrepresentations,
or the override of internal control. Misstatements, including omissions, are considered material if there is a
substantiallikelihood that, individually or in the aggregate,they would influence the judgment madeby a
reasonableuserbasedon the financialstatements.
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In performinganaudit in accordancewith generallyacceptedauditingstandards,we:

Exerciseprofessionaljudgmentandmaintainprofessionalskepticismthroughouttheaudit.

Identify and assessthe risks of material misstatement of the financial statements,whether due to fraud
or error,anddesignandperformaudit proceduresresponsiveto thoserisks. Suchproceduresinclude
examining,on atestbasis,evidenceregardingtheamountsanddisclosuresin the financialstatements.
Obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat
are appropriate in the circumstances,but not for the purposeof expressingan opinion on the
effectivenessof OperationSecondChance,Inc.'s internal control. Accordingly, no suchopinion is
expressed.

Evaluate the appropriatenessof accountingpolicies used and the reasonablenessof significant
accountingestimatesmadeby management,aswell asevaluatetheoverallpresentationof thefinancial
statements.

Concludewhether,in our judgment, thereareconditionsor events,consideredin the aggregate,that
raisesubstantialdoubtaboutOperationSecondChance'sability to continueasa going concernfor a
reasonableperiodof time.

We are requiredto communicatewith thosechargedwith governanceregarding,amongother matters,the
plannedscopeandtiming of theaudit,significantauditfindings,andcertaininternalcontrolrelatedmattersthat
we identifiedduringtheaudit.

Report on Summarized Comparative Information
We have previously audited Operation SecondChance's2020 financial statements,and we expressedan
unmodifiedauditopiniononthoseauditedfinancialstatementsin ourreportdatedMay 19,2021. In ouropinion,
thesummarizedcomparativeinformationpresentedhereinasof andfor the yearendedDecember31,2020,is
consistent, in all material respects,with the audited financial statementsfrom which it has been derived.

Bel. Gay Lic
CERTIFIED PUBLIC ACCOUNTANTS

April 26,2022

_

2

_



OPERATION SECOND CHANCE, INC.

STATEMENTS OF FINANCIAL POSITION

with comparative totals for December 31, 2020

December 31, 2021

ASSETS

Cash and cash equivalents
Investments

Prepaidexpenses
Accruedinterestreceivable

Total currentassets

Propertyandequipment
Accumulateddepreciation

Totalpropertyandequipment

Total assets

LIABILITIES AND NET ASSETS

Accountspayableandaccruedexpenses
Currentportionof longtermdebt

Total current liabilities

Mortgage payable

Total long-term debt

Total liabilities

Net assets- without donor restrictions
Net assets- with donor restrictions

Total net assets

Total liabilities and net assets

2021 2020

$2,425,914 $1,599,447
1,498,092 1,350,321

4,160 -

433 456

3,928,599
2,950,224

3,270,520 2,601,423
(178,360) (84,491)

3,092,160 2,516,932

$7,020,759 $5,467,156

$ 17,713 $ 13,420
152,389 143,594

170,102 157,014

480,076 644,791
480,076 644,791
650,178 801,805

6,370,581 4,635,351
- 30,000

6,370,581 4,665,351

$7,020,759 $5,467,156

Seenotes to financial statements.
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OPERATION SECOND CHANCE, INC.

STATEMENTS OF ACTIVITIES
For the year ended December 31, 2021

with comparative totals for December31, 2020

Without With
Donor Donor

Restrictions Restrictions Combined Combined
Net Assets Net Assets Net Assets Net Assets

2021 2021 2021 2020
Revenues

Contributions $ 2,631,008 $ - $2,631,008 $ 1,071,606
Specialevents - - - 721,978
Grant income - 275,076 275,076 215,000
In kind contributions 264,759 - 264,759 163,519
Investment income 138,491 - 138,491 89,519
Gainon the dispositionof fixed assets...... 1,521 - 1,521 4,803
Net assetsreleasedfrom restrictions -

Satisfactionof restrictedpurpose 305,076 (305,076) - -

Total revenues 3,340,855 (30,000) 3,310,855 2,266,425

Expenses
Program expenses 1,487,392 - 1,487,392 1,070,189
Managementandgeneralexpenses 106,376 - 106,376 88,749
Fundraisingexpenses 11,857 - 11,857 110,385

Total expenses 1,605,625 - 1,605,625 1,269,323

Changesin net assets 1,735,230 (30,000) 1,705,230 997,102

Net assets- beginningof year 4,635,351
30,000

4,665,351 3,668,249

Net assets- endof year $ 6,370,531 $ 0 $6,370,581 $ 4,665,351

See notes to financial statements.
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OPERATION SECOND CHANCE, INC.

STATEMENTS OF CASH FLOWS
For the year ended December31, 2021

with comparative totals for December 31, 2020

2021 2020

Cash flows from operating activities

Changesin net assets $ 1,705,230 $
997,102

Adjustmentsto reconcile changein net assets
to cashprovided by/(usedin) operatingactivities:
Contribution revenuefrom donatedinvestments (22,568) (3,232)
Depreciation expense 123,748 27,679
Loss/(Gain)on the disposition of fixed assets (1,521) (4,803)
Realized(gain)/lossin disposition of investments (35,804) 22,833
Unrealized(gain) in marketvalue of investments (73,478) (48,632)

Changesin assetsand liabilities
(Increase)/decreasein accruedinterestreceivable 23 3,612
(Increase)/decreasein prepaidexpenses (4,160) 0
Increase/(decrease)in accountspayableandaccruedexpenses.. 4,293 (6,058)

Net cashprovided by operatingactivities 1,695,763 988,501

Cash flows from investing activities
Acquisition of property andequipment (705,954) (2,447,438)
Proceeds from the sale of fixed assets 8,500 4,803
Proceeds from the sale and maturity of investments 240,510 956,322
Purchase of investments (256,432) (436,367)

Net cashusedfor investingactivities (713,376) (1,922,680)

Cash flows from financing activities
Proceedsfrom mortgagenote payable - 800,000
Repaymentsof long-termdebt (155,920) (11,615)

Net cashprovided by financing activities (155,920) 788,385

Net (decrease)/increasein cashandcashequivalents $26,467 (145,794)

Cashandcashequivalents,beginningof the year 1,599,447 1,745,241

Cash and cash equivalents, end of the year $ 2,425,914 $ 1,599,447

Supplemental Disclosures:

Interestpaid $ 42,733 $ 3,862

Incometaxespaid $ - $ -

Non-cashpropertyadditions $ 75,374 $ 74,035

See notes to financial statements.
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OPERATION SECOND CHANCE, INC.

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2021

Management

and Fund
Programs General Raising Total

Assistanceto individual veteransand veteran families. ... $ 615,207 $ 36,000 $ - $ 651207
Bank fees - 251 - 251
Community awareness 10,858 - - 10858
Computerservices 9,998 - - 9998
Depreciationexpense 122,499 1,249 - 123748
Fundraisingexpense - - 6,627 6 627
Generalmorale, welfare and recreation 162,299 - - 162299
HeroesRidge 249,924 - - 249 924
Insuranceexpense 17,396 - - 17396
Interestexpense 42,733 - - 42 733
Occupancy 53,385 6,615 - 60000
Officesupplies - 1,677 - 167
Other generaland administrative expenses 13,507 1,252 - 14

759

Personnelcosts 170,646 21,145 - 191791
Professional fees 2,161 36,749 5,230 44 140
Telephoneexpense 12,945 1,438 - 14383
Travelandmeetingsexpense 2,639 - -

2 639

Vehicleexpenses 1,195 - -

1

195

Totalexpenses $ 1,487,392 $ 106,376 $
11,857

$ 1,605625

Seenotesto financial statements.
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OPERATION SECOND CHANCE, INC.

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2020

Management

and Fund
Programs General Raising Total

Assistanceto individualveteransandveteranfamilies.... $ 565,408 $ - $ - $
565 408

Bankfees - 132 - 132
Community awareness

7,757

- -

7757

Computerservices 5,105 - - 5 105
Depreciation expense 26,445 1,234 - 27679
Fundraisingexpense - - 103,120 103120
Generalmorale, welfare and recreation 134,500 - - 134 500
HeroesRidge 64,975 - -

64

975

Insuranceexpense 12,255 - - 12255
Interestexpense 3,862 - - 3 862
Occupancy 49,108 10,892 - 60 000
Officesupplies - 3,967 -

3

967

Other generaland administrative expenses 6,404 5,057 - 11461
Personnelcosts 181,319 40,217 - 221536
Professionalfees 2,241 26,317 7,265 35823
Telephoneexpense 8,402 933 - 9

335

Travelandmeetingsexpense 1,276 - - 1276
Vehicle expenses 1,132 - - 1132

Totalexpenses $ 1,070,189 $ 88,749 $ 110,385 $ 1,269323

Seenotesto financial statements.
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OPERATION SECONDCHANCE, INC.

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2021

with comparative totals for December 31, 2020

1. SIGNIFICANT ACCOUNTING POLICIES

Operation SecondChance, Inc. (OSC) was incorporated as a nonprofit organization in the stateof Maryland
onMarch 16,2005. OSCprovidesaid in therecoveryandrehabilitationof woundedservicepersonnel,assists
in the modification of housing to accommodate disabled veterans, assists the families of wounded service
personnel,and facilitatesthe transitionof woundedservicepersonnelback into civilian society. OSC is
supportedby contributionsmadeby thepublic,privatefoundationsandcorporations.

Specific accounting policies of the Organization are:
a) Basis of Accounting

Thefinancialstatementsof theOrganizationhavebeenpreparedon theaccrualbasisof accounting
andaccordinglyreflectall significantreceivables,payables,otherassetsandliabilities. Underthis
method,revenueis recognizedasearnedandcostsarerecognizedwhenincurred.

b) Basis of Presentation
The Organization presents information regarding its financial position and activities according to
two classesof net assets: net assetswithout donor restrictions and net assetswith donor restrictions.

Net AssetsWithout DonorRestrictions- Net assetsthatarenot subjectto or areno longer
subjectto donor-imposedrestrictions.

Net Assets With Donor Restrictions - Net assetswhose use is limited by donor imposed
time and/orprogramrestrictions.

Revenuesare reported as increasesin net assetswithout donor restriction unless useof the
relatedassetsis limited by donor-imposedrestrictions.Expensesarereportedasdecreasesin
net assetswithout donor restrictions.

c) Revenue recognition
TheOrganizationderivesits revenuesprimarily by receivingcontributionsfrom thegeneralpublic,
philanthropicfoundationsandotherorganizations.Revenuesarerecognizedasincreasesin net
assetswithout donorrestrictionswhenreceived.Revenuethat is restrictedby thedonoris reported
asan increasein netassetswith donorrestrictionsevenwhenthe restrictionis met in thereporting
periodin which therevenueis received.Whenarestrictionexpiresandthepurposehasbeen
accomplished,netassetswith donorrestrictionsarereclassifiedto netassetswithout donor
restrictionsandreportedin thestatementof activitiesasnetassetsreleasedfrom restrictions.
restrictions.

d) Cash equivalents
TheOrganizationconsiderscashon deposit,cashonhand,andmoneymarketfundsto becash
equivalents.

e) Accounting estimates
Thepreparationof financialstatementsin conformitywith U.S.generallyacceptedaccounting
principlesrequirestheOrganizationto makeestimatesandassumptionsthat affectcertain
reportedamountsanddisclosures.Accordingly,actualresultsmaydiffer from thoseestimates.

-
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OPERATION SECOND CHANCE, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021
with comparative totals for December 31, 2020

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

f) Property and equipment
Propertyandequipmentarerecordedatcost. Depreciationis providedon a straight-linebasis
overthe livesof theassetsacquired.

g) Non-cash gifts and contributions
Donatedgoodsandservicesthatcouldbemeasuredhavebeenreflectedin theaccompanying
financialstatementsasin-kind contributions.Contributionsof financialassetsandpropertywith
a readilydeterminablevaluearerecognizedasincomein theperiodwhenreceived.Contributions
of donatedservicesthatcreateor enhancenon-financialassetsor requirespecializedskills, and
would typically be purchased if not provided by donation, are recorded at their fair value in the
periodreceived.A significantportionof theOrganization'sfunctionsareconductedby unpaid
BoardTrusteesandvolunteers. Theseindividualsprovidevaluableservicesthatarenot recognized
as contributions in the financial statementssince the recognition criteria were not met.

h) Income taxes
TheOrganizationis exemptfrom Federalincometax asanorganizationdescribedunderSection
501c3of theInternalRevenueCode. No federalincometax expensewasincurredin 2021and
2021. TheOrganization'sincometax returnsaresubjectto possibleexaminationby taxing
authoritiesfor federalincometax purposes,for a periodof threeyearsaftertherespectivefiling
deadlinesfor thosereturns. TheOrganizationhasnot takenanyuncertaintax positionsrequiring
disclosure during the year ended December 31, 2021.

i) Functional allocation of expenses
The costsof providing programs have been summarized on a functional basis in the statementof
activities and in the statementof functional expenses. Accordingly, certain costs have been
allocatedbetweentheprogramandsupportingservicesthatbenefited. Personnelanddonated
occupancycostsaretheprimarycoststhatareallocated.Allocationsarebasedon thetime spenton
theprogramandsupportingactivities

j) Newly Adopted Accounting Pronouncements
In May, 2014, the Financial Accounting StandardsBoard (FASB) issuedAccounting Standards
Update (ASU) 2014-09, "Revenue from Contracts with Customers." This standard,along
with its relatedamendments,requiresorganizationsto recognizerevenueto depictthetransferof
promisedgoodsor servicesto customersin anamountthatreflectstheconsiderationto which
theentityexpectsto beentitledin exchangefor thosegoodsor services.This standardwas
implemented by the Organization beginning on January 1,2020. .

In June,2018, the FASB issued ASU 2018-08, "Not-for-Profit Entities Clarifying the Scopeand
theAccountingGuidancefor ContributionsReceivedandContributionsMade." This standard
clarifies and improves the reporting for contributions received and contributions made by
providing guidance for evaluating whether transactions should be accounted for ascontributions

or asexchangetransactions. This standardwas also been implemented by the Organization
beginningon January1,2020.

-
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OPERATION SECOND CHANCE, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021
with comparative totals for December 31, 2020

2. CONCENTRATIONS OF RISK

TheOrganizationhasconcentratedits credit risk for cashby maintaininga cashbalancewith a high-quality
financial institutionandsecuritiesdealer,which may at timesexceedamountscoveredby the U.S.Federal
Deposit Insurance Corporation (FDIC) and the Securities Investor Protection Corporation (SIPC). The
Organizationhasnotexperiencedanylossesin suchaccountsandbelievestheOrganizationisnotexposedto
a significantcredit risk on uninsuredcash.

3. MAJOR CONTRIBUTORS

TheOrganizationdependsuponpublic supportto carryout its mission. For theyearsendedDecember31,
2021 and 2020, public support revenue included $2,101,678 (72%) from 88 contributors and $1,045,762
(52%)from 65contributors,respectively.

4.

INVESTMENT INCOME

Investment income includes for the years ended December 31, 2021 and 2020:

2021 2020

Interestincome $
2,786

$ 15,836

Dividend income 41,930 64,296

Unrealizedgain/(loss)in valueof investments 73,478 48,632

Realizedgain/(loss)in dispositionof investments 35,804 (22,833)

Investmentfeesandforeigntaxespaid (15,507) (16,412)

Total investment income $ 138,491 $ 89,519

5. INVESTMENTS

InvestmentsatDecember31,2021consistof thefollowing:
Cost Fair Value

Corporate Fixed Income $ 28,225 $ 28,011

US Government Securities 63,281 62,435

Stocks 562,141 760,009

MutualFunds 646,105 647,637

$
1,299,752

$1,498,092
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OPERATION SECOND CHANCE, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021
with comparative totals for December 31, 2020

5, INVESTMENTS(Continued)

InvestmentsatDecember31,2020consistof thefollowing:
Cost Fair Value

Corporate Fixed Income $ 28,532 $ 30,147

US Government Securities 50,861 52,052

Stocks 563,168 671,266
MutualFunds 593,248 596,856

$
1,235,809

$1,350,321

6. FAIR VALUE MEASUREMENTS

FASB ASC 820 of the ASB Accounting StandardsCodification, FairValue Measurements,establishesa
frameworkfor measuringfair value. Thatframeworkprovidesa fair valuehierarchythatprioritizesthe
inputsto valuationtechniquesusedto measurefair value. Thehierarchygivesthehighestpriority to
unadjustedquoted prices in active markets for identical assetsor liabilities (Level 1 measurements)and the
lowest priority to unobservable inputs (Level 3 measurements).

FF

TheOrganization"sinvestmentswerevaluedby referenceto quotedmarketpricesgeneratedby market
transactionsandlistedon anactivemarket.All investmentsof theOrganizationarevaluedusingLevel 1
inputs.

Thefollowing tablesetsforth by level,within the fair valuehierarchy,theOrganization'sassetsat fair value
as of December 31, 2021:

Level 1 Level 2 Level 3 Total
CorporateFixedIncome... $

28011

$ 0 $ 0 $ 28,011
US Government Securities. 62 435 0 0 62,435
Stocks 760 009 0 0 760,009
Mutual funds 647 637 0 0 647,637
Total $ 1,498092 $ 0 $ 0 $ 1,498,092

-

11

-



OPERATION SECOND CHANCE, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021
with comparative totals for December 31, 2020

6. FAIR VALUE MEASUREMENTS (Continued)

Thefollowing tablesetsforth by level,within thefair valuehierarchy,theOrganization'sassetsat fair value
as of December 31, 2020:

Level 1 Level 2 Level 3 Total
CorporateFixedIncome... $ 30,147 $ 0 $ 0 $ 30147
US Government Securities. 52,052 0 0 52 052
Stocks 671,266 0 0 671 266
Mutual funds 596,856 0 0 596 856
Total $ 1,350,321 $ 0 $ 0 $ 1,350321

7, PROPERTY AND EQUIPMENT

Property and equipment at December 31, was comprised of the following:

2021 2020

Land $
433,800

$ 433,800

Buildings, improvements and infrastructure 2,531,541 1,878,721

Furniture and equipment 235,665 191,031

Vehicles 60,534 88,891

Leasehold improvements 8,980 8,980
3,270,520

2,601,423

Lessaccumulateddepreciation (178,360) (84,491)

Total propertyandequipment $3,092,160 $2,516,932

8. MORTGAGE PAYABLE

In October,2020,theOrganizationpurchasedpropertyon theMarylandandPennsylvaniaborderto useasa
retreat center for wounded soldiers. The purchasewas financed with a mortgage loan in the amount of
$800,000at 5.5%thatwill maturein 5years.

Long-termdebtconsistsof thefollowing at December31,2021:

Mortgageloanpayableto thepropertysellerat 5.5%,duein monthly installments
of $15,281,duein November,2025,securedby thepropertyin Sabillasville,MD
and Fairfield, PA acquired with the proceedsof the loan $ 632,465

Less:currentportion (152,389)
Note payable, net of current portion $

48,0076
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OPERATION SECOND CHANCE, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021
with comparative totals for December 31, 2020

8. MORTGAGE PAYABLE (Continued)

Thematuritiesof long-termdebtfor theyearsendingDecember31:

2022 $ 152,389
2023 160,985
2024 170,066
2025 149,025

8

632465
9. IN-KIND CONTRIBUTIONS

The Organizationreceivedthe useof offices anda storageunit ascontributionsto the Organization.The
estimatedfair valueof thefacilities includedin thefinancialstatementsfor bothof theyearsendedDecember
31, 2021 and 2020 was $60,000. The office space,electricity and heatingare being contributedto the
Organization on a month-to-month basis and may be terminated by either the landlord or the tenant with 45
dayswritten notice.Otheradditional in-kind contributionsfrom a numberof individualsandorganizations
wereincludedin thefinancial statementsin theyearsendedDecember31,2021and2020.

Total in-kind contributions received were as follows:

2021 2020

Directprogramactivity expenses $ 106,410 $ 7,326

Community awarenessexpenses 14,779 0

Propertyandequipment 75,374 74,035

Supplies 500 17,700

Occupancy 60,000 60,000

Fundraisingexpenses 0 4,000

Legalandaccountingfees 7,696 458

Totalin-kindcontributions $
264,759

$ 163,519

10. PRIOR YEAR PRESENTATION

The financial statementsincludecertainprior yearsummarizedcomparativeinformation in total but not by
netassetclass. Suchinformationdoesnot includesufficientdetailto constitutea presentationin conformity
with generallyacceptedaccountingprinciples. Accordingly,suchinformationshouldbereadin conjunction
with the Organization's financial statementsfor the year ended December31, 2020, from which the
summarizedinformation was derived. Certain reclassificationshave beenmade to the 2020 financial
statementsto conformto their 2021financialstatementpresentation.
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OPERATION SECOND CHANCE, INC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2021
with comparative totals for December 31, 2020

11. NET ASSETSWITH DONOR RESTRICTIONS

In December,2020, the Organizationreceiveda grant for $30,000that was designatedto be usedfor
emergencyfinancialassistance.Thesefundswerereceivedso late in theyearthat the Organizationdid not
havetheopportunityto usethemin 2020. Theywerecarriedoverandusedin 2021.

12. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The Organizationmonitors its liquidity sothat it is ableto meetits operatingneedsandcontractualcommitments
whilemaximizingtheinvestmentof itsexcessoperatingcash.TheOrganizationhasthefollowingfinancialassets
thatcouldreadilybemadeavailablewithinoneyearof thebalancesheetdatetofundexpenseswithoutlimitations:

2021 2020

Cash and cash equivalents $ 2,425,914 $ 1,599,447

Investments
1,498,092

1,350,321

Accruedinterestreceivable 433 456

Lessamountto fund donor-imposedrestrictions 0 (30,000)
Financial assetsavailable to meet cash needsfor
expenditureswithin oneyear

$
3,924,439

$2,920,224

13.SUBSEQUENTEVENTS

The Organizationhas evaluated subsequentevents through April 26, 2022, the date on which the financial
statementswereavailableto be issued.

OnMarch11,2020,theWorldHealthOrganizationdeclaredthenovelstrainof coronavirus(COVID-19)aglobal
pandemicandrecommendedcontainmentandmitigationmeasuresworldwide. The lengthor severityof this
pandemic,ortheextenttowhichthedisruptionmaymateriallyimpactthefinancialposition,resultsof operations
andcashflows in 2021 andbeyond,cannotbe reasonablyestimated. As of the dateof the financial statements,
operationshavecontinuedsubjectto regulatedlimitationsandrestrictions.
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